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‘HOFRPH WR WKH &RPPXQLW\ 3DUWQHUVKLS IRU &K
, KRSH WZR ZRUGV FRPH WR PLQG ZKHQ \RX UHDG
&RPPXQLW\ &3&uV HIIRUWV WR EXLOG VWURQJ FR
ODVWLQJ FKDQJH IRU *UDQW &RXQW\pV \RXQJ FKLO
SDVW \HDU &3& KDV FRRUGLQDWHG DQG SURYLGHG(
LPSDFWHG RYHU ORFDO IDPLOLHV DQG WKHLU
'LWK VWURQJ OHDGHUVKLS IURP RXU %RDUG RI 'LU
IXQGLQJ IURP WKH 10 (DUO\ &KLOGKRRG (GXFDWLR
(&(&' &3& KDV LPSOHPHQWHG WKUHH QHZ SURJUD
$QQXDO 5HSRUW WKDW VXSSRUW KLJK TXDOLW\ HIO
&3& FRQWLQXHV WR VXSSRUW *UDQW &RXQW\pV OL
SDUWQHUV WKURXJK WKH /HDUQLQJ 1HWZRUN IRU
H[SDQG HQUROOPHQW DQG LPSURYH DIIRUGDEOH
\RXQJ FKLOGUHQ , DP SURXG WR UHSRUW WKDW
QHZ FRXQW\ ZLGH SURJUDPV DUH H[SDQGLQJ WR V
&RXQW\

« )DPLO\ /HDGHUVKLS 7HDP )/7

« LGV 6SDFH 6FKRRO DJH 3URJUDP

« +RPH *URZQ 1HWZRUN IRU &KLOGFDUH

2Q EHKDOI Rl &3& , WKDQN WKH 10 (&(&' IRU WKHL
IDPLOLHV DQG \RXQJ FKLOGUHQ :H FRXOG QRW DF
VXSSRUW DV ZHOO DV WKDW RI RXU OR\DO GRQRU

SDUWQHUV
o8
: / 1 #a KK O >

ac,O3xa s, I"A




&38&
29(59,(

6LQFH WKH QRQ SURILW RUJDQL]DWLRQ &RP PN\ 3DUWQHU
&3& KDV VHUYHG UXUDO *UDQW &RXQW\ 10 DV D f__'Do VXSSRU
(GXFDWLRQ (&( SURYLGHUV VHUYLQJ FKLOGUHQ DJ| {
VKDUHG VHUYLFHVY SDUWQHUVKLSYV ZLWK ORFDO (ngTi"S'URY G HY
1IHWZRUN IRU .LGV /,1.6 ,Q &3& H[SDQGHG OTWHU UBFHI
&RDOLWLRQ *UDQW E\ LQFUHDVLQJ LWV VWUDWH.lJ_F jSbu QH :
&RDOLWLRQ WR HQJDJH D EURDGHU EDVH RI FRPPX® i ‘
VWDWH JRYHUQPHQW VFKRRO GLVWULFWV HDUOY E®

SURJUDPV KHDOWK VHUYLFHV DJHQFLHV DQG OREI

&38& DOVR GHYHORSHG D )DPLO\ /HDGHUVKLS 7HDP \) 7 WR;
SDUWQHUV LQ VWUDWHJILF FRRUGLQDWHG LPSURIY.

FKLOGUHQ DJHV ° &3& OHYHUDJHV PXOWL OHYH

LPSURYHPHQW HIIRUWYV ZLWK VWDWHZLGH (&(

&KLOGKRRG (GXFDWLRQ DQG &DUH 'HSDUWPHQW (&(&
8QLYHUVLW\ WKH 8QLYHUVLW\ RI 1HZ OH[LFR DQG *

&RDOLWLRQ DQG IDPLO\ SDUWQHUV FRQWLQXH WR

LPSURYHPHQW DFURVV *UDQW &RXQW\uV HDUO\ F

SURYLGHUYV

B &KOHQY6HYHG ) DP 1M1V 6 HYHG

" 63&

7KH QXPEHU RI IDPLOLHV
FKLOGUHQ LQGLUHFWO\ I
E\ RXU ZRUN KDV JURZQ

WKH ODVW WKUHH \HDUV
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&3&VURDGR ' IWHARY %2 IV
FRP SRAMG R D YDUHW R
SIRHWRQDY Z W ARQJ

EDFNJ URXQGV 1Q EXVIGHW  HGXFDIIRQ
DQG FKIGFDUH Z KR SO\ D YABOR®! 1Q
GHYHBSIQI DQG DFKIHYIQ) &3 &V

6 \WDWJ IF 3 ©Q.J RDY DQG REMPYHY
7KH9R2' P HHW P RQNO \R UHYIHZ
AW AVFXW SIRIWP [P SIRYHP HQW
HIRW DQDO] HUHSRW DQG DAGHW
IXQAQ) QHHGV 7KH92' DORP HHW
\EIFH D\ HDU GXUQ) D KDOGD\ UAHDW
\R GRD GHHS QYH IQR &3 &Y

6 WDMILE 3 DQ IQFOEQ) D FHEEUDIRQ
R DFFRP SO/KP HQW DGAQ) RU
UHYIMQJ J RD® DQG REMPIYHV DQG
IGHQA [Q) EDUHY \R \KH

[P SBP HQIMRQ R DWRFIDWG
DY DQG AMDWMI LHV

7KH %2' LV LQVWUXPHQW
VXSSRUWLQJ WKH IXQGU
&3& VKDULQJ WKH DQQX
,PSDFW 5HSRUW DQG JL
FRPPXQLW\ QHHGV WKUR
QHWZRUNLQJ DPRQJ ORF
OHDGHUV DQG ODZPDNH!L



&3&uV 6WUDWHJILF 30DQ JRDOV LQ
XSRQ WKH IROORZLQJ JXLGLQJ SU
LQFOXVLRQ
+RQRU DQG YDOXH IDPLO\ YRLFHV
PDNLQJ DFURVYV DOO FXOWXUHYV
« 5GHVSHFW DQG FHOHEUDWH D YD
FXOWXUHV
'HYHORS UHODWLRQVKLSV WKUR
DZDUHQHVYV
JRFXV RQ WUDQVIRUPLQJ DQG D
VHUYH DOO IDPLOLHV ZLWK FKL(
9DOXH WKH NQRZOHGJH VNLOO
IDPLOLHYV DFURVV DOO

[ HIRHM

27KH & RPPXQLW\ 3DUWQHUVKLS IRU &
SURILW RUJDQL]DWLRQ WKDW SURPR\
FDUH DQG GHYHORSPHQW RI \RXQJ

8 HRINVI

2:H EHOLHYH HYHU\ FKLOG GHVHUYH
HGXFDWLRQ DW WKH KLIKHVW VWDQC
DGYRFDWH IRU VXVWDLQDEOH SROLFL

EHQHILFLDO WR DOO WKRVH VHUYL!

POD



2XU SDUWQHUYV

&3& FRQWLQXHV WR VWUHQJWKHQ WKH FRDOLWLRQ DQG RWKHU SDUWQHU\
OHYHOV WR HIIHFWLYHO\ XVH DYDLODEOH UHVRXUFHV DFURVV D PL[HG GHO
WKH IROORZLQJ WZR SXEOLF VFKRRO GLVWULFWV RQH VWDWH XQLYHUVLW
DQG IDLWK EDVHG HDUO\ FKLOGKRRG HGXFDWLRQ DQG FDUH HGXFDWLRQ R!
FRPPXQLW\ SDUWQHUV
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7KH &RPPXQLW\ 3DUWQHUVKLS IRU &KLDWDHY BA®OVMWDBIDQG GLVFXVVHG D
/,1.6 &RDOLWLRQ SDUWQHUV IDPLO\ CSHDNGMQHUW DR QR D& M REQW HUHG DUR X
PHPEHUV HQJDJH LQ ZHHNO\ PRQWKO\GOWDU\WHRHFMQBEMHFX\OLY HY LQWH
GHFLVLRQ PDNLQJ DQG SODQQLQJ WR QEHGW LLIG DQS LR HHHGV BN K3 & uV EL OLQ.
HGXFDWLRQ DQG FKLOGFDUH QHHGV R$\D\OHDV VIPRHLQON H & 1L WAKX B IHO G ULHQ@W H U Y
DIJHV ° 'DWD LV DOVR LQFOXGHG IURP RWKHL
(YHU\ GHFLVLRQ DQG SURSRVHG DFWLYXWK IDNGHWHUPLOHGMWRQ+HDG 6WDUW
FROODERUDWLRQ ZLWK SDUWQHUV DQ & REFIPWGE \R Q $SVVIHVMRP B YWY BIQISQGUD Q W
TXDQWLWDWLYH GDWD WKDW GULYH WKHDIRDK & RK B HG V&IRPHK QR @G HFWAH\RU
SODQV UHIOHFWHG LQ &3&pV 6WUDW HXFUIDPHU \2 QYRIL DY U@V GDWD WR L
FROOHFWLRQ RFFXUV ZLWK D YDULHW\DRHVARPNRIQRDBRIQY FROPRRGWQ EDVH
IDPLOLHV EXVLQHVVHV DQG RWKHU FR® BXRULRWM LBHHRIBH UDAX FXLI/NK DW D11 WUD
IRFXV RQ WKH QHHGV DQG EDUULHUV IIDGLRIHPWQYLHY ZLWK LQIDQWYV

DQG \RXQJ FKLOGUHQ

22 XUJRDOLV VR P DNH VXUH DA@WRVH VHUWYLQJ DQG
WDLVLQJ FKLABLHQ LQ iKH FRP P XQLW

JXLGH WH Z RIN RI &3 & DQG VKH & RDAMRQ

7KH DWH VIKH H[ SHUN 3

. DK &DUDVFR




3RJWDP V DQG
6 HOLEHV

'XULQJ &3& LQFUHDVHG IDPLO\ DZDUHQHVYV RI HDUO\ FKLOGKRRG

&RXQW\
B 1XPEHU RI LQGLYLGXDOV UHDFKHG WKURXJK VRFLDO P

J)O\HUV "QVWDJUDPDFHERRN :HEVLWH

&3& FROODERUDWHYV ZLWK (&( &RDOLWLRQ SDUWQHUV WR SURYLGH UHVR.
DQG ORFDO IDPLOLHYV EDVHG RQ LGHQWLILHG QHHGV 7KURXJK GDWD FRO
$VVHVVPHQW &1$ ILYH VSHFLILF JRDOV ZHUH LGHQWLILHG WR VXSSRUW
DQG VHWHAFRWY *UDQW &RXQW\

,QFUHDVH IDPLO\ DZDUHQHVV Rl WKH LPSRUWDQFH DQG DYDLODELOLW\
BWUHQJIJWKHQ HPSRZHU pIPG G\$PRGHWKNKLS 7HDP
BURYLGH TXDOLW\ EHIRUH DQG DIWH U 8 FKESOF HF BUR WHOPRXJIJK WKH
6XSSRUW DQG H[SDQG KRPH EDVHG FKLOGFRRH RIRZ QR DHWE R U R XIRU WK |
&KLOGFDUH +*1
6XSSRUW FHQWHU EDVHG OLFHQVHG HDUO\ FKLOGKRRG SURYLGHUV W|
/,1.6 SURJUDP

&3& GHYHORSHG LWV 6WUDWHJILF 30DQ WR LQFOXGH JRDOV REMH

JRDOV LGHQWLILHG WKURXJK WKH &1$ SURF




VIEED ™

&3& EHOLHYHVY WKHUH DUH QR EDUULH
LPSRUWDQW DGYRFDF\ ZRUN WKDW QH
IRU IDPLOLHV ZLWK LQIDQWY DQG \RXQ
*UDQW &RXQW\+LW LV IXQGDPHQWDO WR
GRHV WR DFKLHYH LWV PLVVLRQ $00 IXQG
E\ &3& LV PD[LPL]HG DQG OHYHUDJHG WR
SDUWQHUVKLSY DW WKH VWDWH DQG ORFD
DFURVV D PL[HG GHOLYHU\ V\VWHP

,Q DGGLWLRQ WR IXQGLQJ WKH &3& VWDIl WR VXSSRUW

&3& VXSSRUWV VXFFHVVIXO (&( SDUWQHUVKLSV E\
SURYLGLQJ PHHWLQJ VSDFH IDFLOLWDWLRQ
DFFRPPRGDWLRQV PDUNHWLQJ (&(&' XSGDWHV

DQG WHFKQLFDO DVVLVWDQFH

&3& UHFRJQL]JHV WKDW HIIHFWLYH SDUWQHUVKLSV UHTXLUH
RQJRLQJ FRPPXQLFDWLRQ DQG FROODERUDWLRQ :H
DFWLYHO\ SDUWLFLSDWH LQ UHJXODU PHHWLQJV ZLWK RXU
SDUWQHUV WR HQVXUH WKDW ZH DUH DGGUHVVLQJ WKH
QHHGV Rl WKH FRPPXQLW\ DQG VWD\LQJ XS WR GDWH RQ
FXUUHQW WUHQGV LQ HDUO\ FKLOGKRRG HGXFDWLRQ :H
DOVR ZRUN WR FUHDWH RSSRUWXQLWLHYV IRU QHWZRUNLQJ
DQG SURIHVVLRQDO GHYHORSPHQW DPRQJ RXU

SDUWQHUV

&3& LV FRPPLWWHG WR IRVWHULQJ VWURQJ SDUWQHUVKLSYV
DQG DGYRFDWLQJ IRU SROLFLHVY DQG SURJUDPV WKDW
VXSSRUW WKH KHDOWK\ GHYHORSPHQW DQG ZHOO EHLQJ RI
\RXQJ FKLOGUHQ DQG IDPLOLHV LQ *UDQW &RXQW\

7KURXJK RXU FROODERUDWLYH HIIRUWY ZH KRSH WR

PDNH D ODVWLQJ LPSDFW DQG FUHDWH D EULJKWHU IXWXUH
IRU DOO PHPEHUV RI RXU FRPPXQLW\

A 9A ) Eely
H 5



1 XP EHURI P HMQIV WDIQIQIV
Z KHUH VXSSRUAZ DV SLRYIGHG

UL && 9
PZI 1 ?LU

'XULQJ &3&uV HIIRUWV KDY
UHVXOWHG LQ WKH IROORZLQJ RX
. FKLOGUHQ ZHUH VHUYHG LQ
FKLOGFDUH VHWWLQJ LQ *UDQW
« 2YHU IDPLOLHV ZHUH VXSSR
REWDLQLQJ DIIRUGDEOH FKLOG
UHVRXUFHV IRU QXWULWLRQ S
SRVLWLYH SDUHQWLQJ DQG KH
JURZWK DQG GHYHORSPHQW
&3& IDFLOLWDWHVY PRQWKO\ PHHW
IDFH DQG ZHE EDVHG ZLWK DOO /,
WR DVVHVV DQG JDWKHU LQSXW U
D VXFFHVVHV QHHGV DQG FKDOO
SURYLGLQJ TXDOLW\ HDUO\ OHDU
HJ HQUROOPHQW IDPLO\ HQJDJ
VWDIILQJ
E FKDOOHQJHV DQG VWUDWHJILHV
UHVRXUFHV DQG IXQGLQJ WR VHU
IDPLOLHYV
F FKDOOHQJHV DQG PHWKRGV WR

B aE3 YAGA Z™EELA ™MEAQY
VXFFHVVIXO WUDQVLWLRQV EHWZ

G FKDOOHQJHV UHJDUGLQJ VWDWH OLFHQVLQJ DQG
RWKHU UHJXODWLRQV DQG #: a .B9Z 90ZZ S
H SURYLGHU SHUVSHFWLYHV RI WKHLU OHDGHUVKLS Q

DGYRFDWLQJ IRU FKDQJH LQ (&( DW WKH VWDWH

DQG ORFDO OHYHOV




IRFDO
"HPRJUDSKLFV

*UDQW &RXQW\ FRPSULVHYV VTXDUH PLOHV
RI PRVWO\ UXUDO DUHDV 7KH FRXQW\uV
JHRJUDSKLF ORFDWLRQ DQG GHPRJUDSKLFV
UHSUHVHQW WZR RI WKH XQLTXH FKDOOHQJHV
IDFHG E\ IDPLOLHV DQG (&( SURYLGHUV DFURVYV
*UDQW &RXQW\puV FRPPXQLWLHV $FFHVV WR
DIIRUGDEOH DQG TXDOLW\ (&( LV RU LV
SHUFHLYHG WR EH EH\RQG
\KH UDFK R P DQ\ 1DP I@HV \WDWIYH 1Q \KH
VP DORZ Qv DQG KUDO I IRQMHU DQG
XQQFRSRUIWG FRP P XQUHV \KDWP DNHXS
* IDQA&RXQN ' HP RIWDSKIE CDM
IQEFDW D FRXQIV SRSXOMRQR

IQFOAQ) \WH IR®Z IQJ

HKQEMHV
: +VSDQE
. : KAM

. $P HIFDQ,QADQ
. $IUFDQ$ P HUFDQ

. RKHU
$ \RDCR RU FKICGUHQ DIHV
LW \MURXIK  DUH LQFOGHG IQ WRVH
SRSXOMRQY/

$GGLQJ WR WKH PL[ RI WKH FRXQW\uV GLYHUVH FXOWXUHV DUH KLVWRULF
OLYLQJ DQG UDLVLQJ FKLOGUHQ LQ UXUDO DQG IURQWLHU FRPPXQLWLHYV
FXOWXUDO WUDGLWLRQV WKDW HQULFK RXU FRPPXQLWLHYV WKH ODFN RI
RSSRUWXQLWLHYV IRU IDPLOLHV RIWHQ UHVXOW LQ FKLOGUHQ ZKR DUH LQ
IDPLOLHVY WKDW DUH XQDEOH WR ZRUN°D FRQWULEXWLQJ IDFWRU WR R
FKLOGUHQ OLYLQJ ZLWK IRRG LQVHFXULW\ DQG RI IDPLOLHV ZLWK FKL
&3&uV ZRUN LQFOXGHVY RXWUHDFK WR DOO FRPPXQLWLHV DFURVV WKH FR|
XQGHUVHUYHG IDPLOLHY DQG FKLOGUHQ IRU H[DPSOH WKRVH OLYLQJ LQ




6WUHQJ
1XPEHU

6XVWDLQDELOLW\ D

(DUO\ &KLOGKRRG (
&RDOLWLRQ

&RDOLWLRQ PHPEHUV FROODERUDWH D
RXWUHDFK PDUNHWLQJ DQG IXQGUDL\
VWDWH DQG QDWLRQDO RUJDQL]DWLR(
OHYHUDJH IXQGV WRZDUG D VKDUHG D
LPSURYLQJ WKH TXDOLW\ DIIRUGDELOL
(&( SURJUDPV IRU DOO IDPLOLHV )DFLC
VWDNHKROGHUV LV D NH\ IRFXV Rl &3&|
7KLV LV H[HPSOLILHG E\ WKH GHYHC
FRQWLQXHG VXSSRUW RI &3&uV )DPLO\
D JURXS RI ° SDUHQWVY UHSUHVHQWL
EDFNJURXQGV ZKR DUH FRQVLGHUHG H
LPSURYHPHQW SDREHYNVRWPEHU LV HPS
WR VHUYH DV D YRLFH IRU ORFOI& UVP L
GHFLVLRQ PDNLQJ SURFHVV

3 URYIGH \WIKPMUHG RSSRUNQUIAV IRU
/,1. 6 DQG&RDIMRQ SDUZHY \R DI Q
P XGVGIYHOA VWMP V DQG VHYIEHV
DURXQG IDP 1® GUYHQ VKDUHG JRDW
DQG FRP P XQW UVRXUFHV

) DFIOIAM HQJ DI HP HQAZ LK
AINHKRTHWY \MURXI K FRP P XQW/
IQYROHP HQADQG DGYRFDR

,GHOM DQG UHFXWQHZ DQG QYHWH
P HP EHY/ \R VHUYH RQ\KH ) DP [©®

/ HDGHUKIS 7HDP DQGWH &3 & YRDUG
R IUHARY




[SDQGLQJ <HDL
URXQG VHUYLFE

2EHMHFW&RBGODERUDWH DQG GHYHORS 028V ZLWK WKH *UDQW &RXQ'
\HDU URXQG SURJUDP SDUWQHUV :HVWHUQ 1HZ OH[LFR 8QLYHUVLW\
&HQWHU RI ([FHOOHQFH WKH 7RZRXRIFEAIOCORHUREFHWOQPHQWY WKH 6LC
&RQVROLGDWHG 6FKRRO 'LVWULFW DQG WKH &REUH 6FKRRO 'LVWUL
VXSSRUW SURJUDPV RIIHULQJ \HDU URXQG EHIRUH DQG DIWHU VFK
KRXUV RI FKLOGFDUH

7KH &3& &RDOLWLRQ FROODERUDMKHE® BIURKUDPKHIDO DOORZ IDPLOL
FRPPXQLW\ SDUWQHUV WR LGHQWIHHNNQHHGNPSOR\PHQW GXULQJ WU
FKDOOHQJHV EDUULHUV DQG VXGRBVWWOGPWGRQNONVRRUN KRXUV W
DFFHVV DQG SURYLGH ORFDO KLBKLTOX®DWHWLQHD T XDOLW\ (&( SURJU
URXQG (&( VHUYLFHV GXULQJ QRE®LWKOGIMWDRQBIG VWDII DQG GHYHO
VFKRRO DQG ZRUN KRXUV &3& KD\SSDRSWILHDWHE SALDKNVLFH V

6LOYHU &RQVROLGDWHG 6FKRRO &BEWURIFO\D ESRREDIMWAHG ZLWK DQG HQ\
6FKRRO 'LVWULFW DQG WKH :HVWHRMHYMZROQODDFRHUYLFH $JUHHPHQ
8QLYHUVLW\ :108 (DUO\ &KLOGKBRRG WHK®WHRIZ ®IRlI 6LOYHU &LW\ WR
([FHOOHQFH WR FRRUGLQDWH DE® \SHIR WHAK QHFDO DVVLVWDQFH D
URXQG DQG DIWHU VFKRRO VHUYVKISSRRW \RXRIUDP GHYHORSPHQW
FKLOGUHQ WKURXJK WKH GHYHOR/S\PMHQWHHIDIRSAHQW IRU WKH SLOTF
VFKRRO DQG VXPPHU SURJUDPV :KDW VWDUWHG DV

D SLORW SURJUDP KDV QRZ JURZQ LQWR D VHPL VHOI

VXVWDLQLQJ /LFHQVHG 3URJUDP

EtuT-DT

&3 & Z IOFRQIXH \R HQI DI H WH SDYGHY \R
SURVIGH VYMBIGHG SIRIWDP VXSSRWDQG
IXQAQ) L HHEHG IQFOGQ) WH 7RZ QR

6 LOHU&IW \KH 6 RXKZ HWA& RXQAICR

* RYHGP HQV &2*  DQG\WH 6 RX\KZ HW
&RP P XQW 1 HZRWN 7KH &3 & &RDDIRQZ LD
FRQIDXH R FRIDERIDW Z W SDUGHY R

H SDQG \WH DIMUVRKRRCBUR] UDP V DQG EHJ1Q
VHYIQ) \WH HDW® DIHV DV SDUAR \WH
QHZ ® EXIO D& RXQIV 5 HFUHDVRQ & HOMU
\R EH FRP SBAGLQ
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2EMHFWLYH &3& ZLOO SURYLGH VXSSRUW IRU WR SRWHQWLDO K
XQGHUVWDQG DQG FRPSOHWH WKH UHTXLUHPHQWY RI WKH 1HZ OHJ[LF
FKLOGFDUH SURFHVV WR RSHQ DQG RSHUDWH D FKLOGFDUH EXVLQH)

7KH &3& &RDOLWLRQ KDV FUHDWHKBHD&RDSHRWIVRQ KDV EHHQ DEOH WR
VIVWHP WR H[SDQG KRPH EDVHG $DBFLGHU WKURXJK WKH HQWLUH S
&KLOGKRRG (GXFDWLRQ (&( SURDUDPHQWO\ KDV ILYH RWKHUV DW YI
DFURVV *UDQW &RXQW\ SURYLGLQKHPRXYWLQHVYVY GHYHORSPHQW SURF
RSWLRQV IRU TXDOLW\ (&( VHUY LW K V¥VWRQ LDVLIDON HWH &3& KDV FUHDWF
ZLWK FKLOGUHQ DJHYV LQ XQGHURHQ LHEG DRIBIDVRU &KLOGFDUH WK
ZKLOH DOVR LQFUHDVLQJ HFRQRBURYLGH FRQWLQXHG VXSSRUW WR
RSSRUWXQLWLHYV IRU LQGLYLGXDSIMRYKBHUWKLWROXGLQJ RQJRLQJ V)
SURYLGH FKLOGFDUH LQ WKHLU R/RWHVH 88 KQVXUH UHTXLUHPHQWYV
SDUWQHUHG ZLWK *URZLQJ 8S 1HZQWHROPP MERN SURJUDP UHODWHG F
SURYLGH LQFHQWLYHV DORQJ WHKMUDR\QIRQW DQG SURJUDP DQG FKLO
SRWHQWLDO KRPH EDVHG SURYLGBWD WR EBRRRHIRU LPSURYHPHQW
OLFHQVHG RU UHJLVWHUHG ZLWK WKH VWDWH

2XWUHDFK DFWLYLWLHV KDYH EHHQ SXW LQ SODFH WR

LGHQWLI\ SRWHQWLDO SURYLGHUV LQFOXGLQJ

JUDQGSDUHQWY DQG VWD\ DW KRPH PRWKHUYV

&ROODERUDWLRQ ZLWK WKH 6PDOO %XVLQHVV

'HYHORSPHQW &HQWHU KDV EHHQ LQFRUSRUDWHG

LQWR WKH SURFHVV WR DVVLVW SRWHQWLDO KRPH

EDVHG (&( EXVLQHVYV RZQHUV LQ GHYHORSLQJ

D EXVLQHVV SODQ &3& VWDII KDV SURYLGHG

VLWH EDVHG DQG RQOLQH WUDLQLQJ DQG VXSSRUW

WR QHZ SURYLGHUV WR HQVXUH WKH\ VWDUW DQG

PDLQWDLQ VWDWH OLFHQVXUH WR SURYLGH KLJK

TXDOLW\ HDUO\ FKLOGKRRG OHDUQLQJ H[SHULHQFHYV
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2EMHFWLYH 'XULQJ ° &3& ZLOO EXLOG WKH FDSDFLW\ RI WKH
.LGV /,1.6 DQG +RPH *URZQ 1HWZRUN IRU &KLOGFDUH +*1& SDUWQ
TXDOLW\ DFFHVVLEOH DQG DIIRUGDEOH (&( SURJUDPV IRU IDPLOLH)
ILYH LQ *UDQW &RXQW\

&3& ZLOO EXLOG FDSDFLW\ WKURXJK FROODERUDWLYH DFWLYLWLHV
OHDGHUVKLS FDSDELOLWLHV RI DOO ORFDO (&( SURJUDP SURYLGHUV
DQG VKDULQJ RI UHVRXUFHV DOO ORFDO (&( SURYLGHUV ZLOO LQFU
DFFHVV DIIRUGDEOH KLJK TXDOLW)\ (&( SURJUDPV &3& KDV IRXQG W
&RXQW\ ZHUH XQDZDUH Rl HDUO\ FKLOGKRRG HGXFDWLRQ (&( RSWL
IXQGV &3& KDV FRQWLQXHG WR LQFUHDVH DZDUHQHVYV DQG HQUROO
UHVRXUFHV WR IDPLOLHV LQ ORFDO FRPPXQLWLHV HVSHFLDOO\ LQ |
)DPLO\ /HDGHUVKLS 7HDP 10(&(&' DQG *URZLQJ 8S 1HZ OH[LFR DQG
/,1.6 DQG +*1& WR VXSSRUW IDPLOLHV VHHNLQJ (&( VHUYLFHV &3&
FRPPXQLW\ XQGHUVWDQGLQJ Rl WKH SRVLWLYH LPSDFW RI (&( DQG C

WDUJHWHG SRSXODWLRQV DQG WKH SHRSOH DQG VI\VWHPV WKDW VX!
WKURXJK YDULRXV IRUP RI RXWUHDEFK

&3& V 6 XFFHVVIXO )LUVW
b,1* ,1*

:LGH &RORU 5XQ (YH

9(5<21( 'LWK D IDQWDVWLF WXU(
72 * ( 7+( 5 SDUHQWY DQG FKLOGU

DQQXDO &RORU 5XQ HY
VXFFHVV 7KLV RXWUHDFK
DQ RSSRUWXQLW)\ IRU RY
WKH FRPPXQLW\ WR SUR
DQG LQIRUPDWLRQ WR |
FKLOGKRRG VXSSRUWV D
&RXQW\ 7KLV HYHQW DA
GDWD IURP RYHU FRPS
VXUYH\V DQG UHVXOWHG
JHDGHUVKLS 7HDP PHPE
UHVRXUFH WDEOH ZDV IX
PDWHULDOV DERXW WKH
LWV FXUUHQW SURMHH
WKURXJKRXW WKH HYHQ
VKRZFDVH &3& V ZRU




2EMHFWLYH 'HYHORS DQG LPSOHPH : SODQ
WR VXVWDLQ DQG LQVWLWXWLRQDOL]H & DOLWLRGQ
YLVLRQ DQG PLVVLRQ
(& (& "
8QLWHG :D\
7TRZQ RI 6LOYH
++6 *UDQW
7KH I XQGLQJ &3& KDV VHFEXUHG IURP (&(&'" WKURXJK ZLOO KHOS W

HDUO\ FKLOGKRRG HGXFDWLRQ WKURXJKRXWMW FRO O UW Q RVQ &MRR@WL (PR-
LGHQWLI\ DGGLWLRQDO IXQGLQJ VRXUFHVY WKDW DOLJQ ZLWK RXU VYV
8QLWHG :D\ RI 6RXWKXPHWW QG FXUUHQW 028 WKURXJK WKH 7RZQ RI 6

EHHQ DZDUGHG D WRWDO RI ‘H KDYH DOVR DSSOLHG IRU WK
6HUYLFHV *UDQW IRU WDUJHWHG HDUO\ FKLOGKRRG VXSSRUW DQG
\HDUV SHU \HDU ZKLFK LV FXUUHQWO\ SHQGLQJ DSSOLFDW

7KLV IXQGLQJ ZLOO HQDEOH WKH &3& &RDOLWLRQ WR SURYLGH UHVF
FKLOGUHQ DV ZHOO DV WR HDUO\ FKLOGKRRG HGXFDWLRQ SURYLGH
&RDOLWLRQ ZLOO EH DEOH WR H[SDQG LWV UHDFK DQG SURYLGH DV\
QHHG :LWK WKH DGGLWLRQDO IXQGLQJ IURP WKH 8QLWHG :D\ RI 6RX
&LW\ WKH &RDOLWLRQ ZLOO EH DEOH WR HQKDQFH LWV SURJUDPV D
HGXFDWLRQDO UHVRXUFHV DQG FKLOGFDUH DVVLVWDQFH 7KH IXQG
BHUYLFHV ZLOO DOORZ WKH &RDOLWLRQ WR GHYHORS QHZ SURJUDP\
IDPLOLHV DQG FKLOGUHQ LQ XQGHUVHUYHG DUHDV 7KLV LV D VLJQL
HGXFDWLRQ LQ *UDQW &RXQW\ DQG ZH DUH WKULOOHG WR EH DEOH
FKLOGUHQ DQG IDPLOLHV LQ RXU FRPPXQLW\
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3DUHQW ,QYROYHPHQW

3DUHQW LQYROYHPHQW LV NH\ WR LPSURYLQJ
VHUYLFHV

5XUDO &RPPXQLW\ 6 XSSRUW

J)DPLOLHV ZKR OLYH LQ SRYHUW\ DQG UXUDO I
DFFHVV ILQDQFLDO WUDQVSRUWDWLRQ DZD
UHVXOWLQJ LQ ORZ HPSOR\PHQW UDWHYV

$FWLRQ DQG &RPPLWPHQW

)XQGLQJ QHHGYV WR EH FRQVLVWHQW DQG DG
RI FRDOLWLRQV 7KH\ QHHG WR KDYH HPSOR\F
TXDOLILHG SHRSOH WR VXSSRUW (&( SURYLGH
ZDJH




SDUHQW ,QYRO

5HVHDUFK KDV VKRZQ WKDW Z%HRQRINLIOQWIRDHWWKHU SDUHQWYV DQC
DFWLYHO\ LQYROYHG LQ WKHLRD OKRWDHDW HDUDX FKROBKRR®QG QXU
HGXFDWLRQ LW FDQ OHDG WRHEMMMNRQP BEIGIKRRLFRXQJ FKLOGUHQ

RXWFRPHV LPSURYHG VRFLDONKNLOOM RZWX DQG GHYHORSPHQW $¢
LQFUHDVHG VHOI HVWHHP IRUSW KH W LIOGY RRDYWHRHQW FDQ KHOS WR
LQYROYHPHQW FDQ WDNH PDQ\&(RUPWY LFRHAVORGHQDFFHVVLEOH WR DO
YROXQWHHULQJ LQ WKH FODVUHRRBG O WWHRIGWEHLU VRFLRHFRQRP
SDUHQW WHDFKHU FRQIHUHQ FHXO VD)XQUED § DEJIMFINFILLEROXLAY J:KHQ SDUHQ
LQ VFKRRO HYHQWYV ,W LV LP SRUNIHBNLIR W KIGXF FWRQWE V HGXFDWL
WR HVWDEOLVK VWURQJ UH O DPHMVPVIKLEK ZWWKGSBDWQRY LV YDOXH
DQG WR FRPPXQLFDWH UHJXODR®R ZWW®& W KA PKE RRW KDYH D SRVL
WKHLU FKLOG V SURJUHVYV RQ WKH FKLOG V DWWLWXGHV WRZDUG




7KH ODFN RI DFFHVV WR FKLOGFDUH FDQ
PDMRU EDUULHU IRU SDUHQWYV ZKR ZDQW 2
ZRUN DQG SURYLGH IRU WKHLU IDPLOLHYV
&KLOGFDUH FDQ EH H[SHQVLYH DQG PDQ
IDPLOLHYVY OLYLQJ LQ SRYHUW\ VLPSO\ FD
DIIRUG LW $GGLWLRQDOO\ WUDQVSRUWI
EH D FKDOOHQJH IRU IDPLOLHV ZKR OLYH
UXubo DUHDV DV WKHUH PD\ QRW EH UH
SXEOLF WUDQVSRUWDWLRQ RSWLRQV RU
DIIRUGDEOH SULYDWH WUDQVSRUWDWLR(
J)LQDOO\ WKHUH PD\ EH D ODFN RI
DZDUHQHVYV DERXW DYDLODEOH FKLOGFD
RSWLRQV HVSHFLDOO\ DPRQJ IDPLOLHYV 72
DUH QHZ WR WKH DUHD RU ZKR DUH QRW
SURILFLHQW LQ (QJOLVK $00 RI WKHVH 1
FROQOWULEXWH WR ORZ HPSOR\PHQW UDWH
DPRQJ IDPLOLHV OLYLQJ LQ SRYHUW\ DQ
DUHDV DQG DGGUHVVLQJ WKHP ZLOO EH DQ
LPSRUWDQW VWHS LQ SURPRWLQJ HFRQRPLF
VWDELOLW\ DQG PRELOLW\ IRU WKHVH IDPLOLHV

W WDNHV HII
OHDGHUVKLS
UHFRJQL]H WK
YDOXH RI
FRPPXQLW\
LQYROYHPHQW
SURYLGH WK
QHFHVVDU\ VXS
DQG UHVRXUFH
LW WR KDSSHQ(

&3& KDV EHHQ DEOH WR IRVWHU D FXOWXUH RI FRPPXQLW\ LQYROYHP
OHDGHUV WR SULRULWL]H FROODERUDWLRQ LQ WXUQ WKH RUJDQL]D

DQG RXWVLGH LWV ZDOOV 8OWLPDWHO\ FRPPXQLW\ LQYROYHPHQW L
OHDGLQJ WR VWURQJHU UHODWLRQVKLSY LQFUHDVHG WUXVW DQG D




2 gROODERULD
WKH FRPPXQ
EULQJ IUH
SHUVSHFW
LQQRYDWLY
DQG LQFUH
VXSSRUW IF
RUJDQL]DW
LQLWLDWL

&RDOLWLRQV SOD\ D FULWLFD
HDUO\ FKLOGKRRG HGXFDWLR(
DQG HQVXULQJ WKDW \RXQJ F
DFFHVV WR KLJK TXDOLW\ FDU
+RZHYHU WR HIIHFWLYHO\ FD
FRDOLWLRQV UHTXLUH FRQVL
IXQGLQJ 7KLV IXQGLQJ LV HV
TXDOLILHG VWDII ZKR FDQ SUR
QHFHVVDU\ VXSSRUW WR (&( S
$GGLWLRQDOO\ LW LV FUXFLD
PHPEHUV DUH FRPSHQVDWHG ?
ZDJH LQ RUGHU WR UHWDLQ W
WKHLU FRQWLQXHG FRPPLWPH
LPSRUWDQW ZRUN :LWKRXW V
DQG D VWDEOH ZRUNIRUFH FR
VWUXJJOH WR SURYLGH WKH O

(&( SURYLGHUV DQG \RXQJ FK
WKULYH

SFWLRQ DQCGC
&RPPLWPH

Q\
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W LV LPSRUWDQW WR DFNQRZOHGJH WKDW QRQH RI RXU I
KDYH EHHQ SRVVLEOH ZLWKRXW WKH FROWULEXWLRQV DQ
%RDUG RI 'LUHFWRUV DQG 6WDIlI (DFK LQGLYLGXDO EURX.
DQG SHUVSHFWLYHV WR WKH WDEOH DQG WRJHWKHU ZH Z
VXFFHVV W LV DOVR LPSRUWDQW WR H[SUHVV JUDWLWXG
DQG 810 7THDP RXU VXSSRUWHUV DQG VWDNHKROGHUV ZKI
PLVVLRQ DQG SURYLGHG UHVRXUFHV DQG HQFRXUDJHPHQ!
PRYH IRUZDUG ZH PXVW FRQWLQXH WR ZRUN FROODERUD
FRPPLWWHG WR RXU JRDOV LQ RUGHU WR EXLOG XSRQ RX!
FUHDWH D EULJKWHU IXWXUH IRU DOO
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